Michigan

AGENCY FUNDS

ENVIRONMENTAL QUALITY DEPOSITS FUND

The Environmental Quality Deposits Fund accounts for deposits
of performance bonds for which the Department of Environmental
Quality has legal custody. The bonds held by this fund include
bond deposits from the hazardous waste program and the solid
waste program as provided by MCL Sections 324.11141 and
324.11523 and from the scrap tire program as provided in MCL
Section 324.16903.

INSURANCE CARRIER DEPOSITS FUND

This fund was administratively established to account for deposits
held by the State Treasurer on behalf of insurance carriers who
are licensed or authorized to write insurance in the State and are
required by MCL Section 500.411, to provide such deposits. All
deposits are in the form of various securities and other acceptable
assets.

STATE TREASURER'S ESCROW AND PAYING AGENT
FUND

This fund was administratively created and is used to account for
investments held in escrow by the State Treasurer as fiscal agent
for hospitals, which have defeased Michigan State Hospital
Finance Authority (MSHFA) bonds.

CHILD SUPPORT COLLECTION FUND

This fund was administratively established to account for the
activity of the Michigan State Disbursement Unit (MISDU). The
MISDU, administered by the Department of Human Services, was
created to provide a single location within the State for the receipt
and disbursement of child support payments.
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